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1.: Tﬁnt he will promptly pay the priincipal of and ‘interest on the indebtedness evidenced by the said/

. note, at the times and in the manner thprein provided. Privilege is reserved to pay the debt in whole,
" or in an amount equal to one or more monthly payments on the principal that are next due on the note,

on the first day of any month prior to- mbturity; vided, howgver, that written notice of an intention

to exercise such privilege is given at leastithirty (8 days prior to prepayment; and, provided, further,
+ thatin the event the debt is pa‘id in full prior to maturity and at that time it is insured under the pro-

visfons of the National Holising Act, he will pay to the Mortgages an insurance premium charge of one
| amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of p tum charges which Weuld have been payable if the mortgage
had continued to be insured until maturify ; such payment to be applied by the Mortgagee upon its ob]iga-
tion to the Federal Housing Commissio r on account of mortgage insurance

The Mortgagor covenants and a; as follows:

g 2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured heyfeby, he will pay to the Mortgagee, on the firat day of each month -
until the said note is fully paid, the following sums: .

(a) An amount sufficient to provide the hplder hereof with funds to pny the next mortgage insurance premium if this

instrument and the note sccured hdreby are insured, or a monthly charge (in jieu of o murtﬁge insurance pre-
mium) (f they are held by the Fedbral Housing Commissioner, ?s foi]om; .

(1) If and s0 fong as said nole of oven dnte and this mstr\u-nent nre insured or are reingured under the provi- .
sions of the National Holising Act, an amgunt sufficient to accumulate in the hands of the holder one (1)
month prior to its due dhte the annual mortgage insurance premium, in ovder to provide such holder with
funds to pay such prenfium to the Federnl Housing Commlsmonor pursuant to the National Housing Act, °
as amended, and applitable Regulations thercunder; or [~ d

If and so long as sajtl note of even date angd_this instmment are held by tho Federal Housing Commis-

sfoner, a monthly clidfrge (in lieu of o mortghge insurance premium) which shall be in-an amount equal

to onc-twelfth (Kg) of one- half (%) per centym ‘of the avexage outstanding balance due on.the note com-
N puted without u\kmg into nceount delmquencxcs or pxepnyn nts;

(b) A sum equal to the groun ronta if any, next due,- plus the premiums that will next become due.and pnyable on
policies of fire and othgr hazard insurance covering the ‘mortgaged property, plus taxes and absessments next
due on the mortgaged property (all ns estimated by the Mortgagee). less all sums already paid,therefor divided -
by the number of months to elnpse before one (1) month prior to the date when such ground rents, premiums,
taxes, and nnscssm‘n}n will become delinquent, such sums to be held by;;Mortgngee in trust to pay said ground .
N rents, premiums, mxcs, and special assessments; and ° . =&

(¢) All payments mcnﬁqud in the two preccding subsections o! this pnmgraph find all pnyments‘ fo beimade under the-
note.secured hm‘()by ahall bo added togother and the aggregate amount thereof shall be paid by.the Mortgagor
cach month in ﬁ‘ﬁinglo pnymant to, be applied by the Mortgagee to-the foliowmg item?in the opder,set forth

m pmmnﬁn charges under the contract of insurance with the Federai Housing Com,tmsslbnei' bt monthly
charge (in lieu of morlpmgo insuranct premium), a8 the case may be;
€n). »tnxea special nas(\asmenis fire and other hazard msuche premiums; ° E 7
(1) interest on the note sodured hereby; and ) ~ . W
(1v) nmortization of the princn[gnl of sbid note. ’
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Any deflcieney in the amount of any such aggregate monthly payment, shall, unless made good by.the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mottgage. The Mort-
gagee may collcct a “late charge” not to exceed two-cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in nrmuram cover the extra expense involved in hnndling delinquent payments.

8. If the total of the payment.s made by the M’ortgagor under (b) of paragraph 2 preceding shall
excéed the afmount of paymenta actually made by tlie Mortgagee for taxes or assessments or insurance -
premiums, as the case may be, such excess shall be credited. hy the Mortgagee on subsequent payments to
be made by the Mqrtgagor. If; however, the monthly payments made by the Mortgagor .under (b) of -
paragraph 2 preceding. shall not be sufficient to pay taxes and assessments ang insurance premiums, when

" the same shall become due and payable, then the Mortgagor shall pay to the] ortgagge any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
~ ance premiums shall be duex If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full paymert of thé entire indebtedness represented

" thereby, the Mdrtgages shall; in computing the amount of such indebtedness, credit to the,account of.the
Mortgagor all payments made dek the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to'pay to'the Federal Housing. Commiasioner, and any baihnce remaining ™

the funds accumulated under the provisions of (b) of paragraph Z hereof. If there shall.be & default
under any of thé provisions of this mort&gkx":suit ing in a public sale of the premises covered hereby, or
tﬁe property is otherwise acquired after d u\:}at\};oMortxagee shall apply, at the time of the com-

mencement of such proceedings, or at the time perty is otflerwise acquired; $he balance-then
remalning in the funds accumulated undet () of paragmpil 2 precéding, as a‘credit against the amount
of principal they remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. '

) 4. That he will pay all taxes,, asaessmentu water fafes, and other governmental or municipal ehargea,
fines, or impositions, for which provision has not beep’ made ' hereinbefore, and in default thereof the
Mortgagee may-pay the same; and that he will promptly deliver the offici receipts therefor to the Mort-
gages. If the Mortgagoi tails to make any payments provided for in this section or any other payments
for taxes, assessments, or.the like, the Mortgagee may pay the same, and all sumk so paid:ahall bear inter-
eat at the rate set forth in the note secured he.reby from the date of such advance and, 5hall be secured by :

", this mortgage ; N

That he will keep the premises in as' good order and condition as they are now and will not commitl .
or permit any waste thereof, reasonable wear nnd tear excepted. - . T w .




